Cross-reference — For procedures governing administrative appeals to the district court, see Rule 1-074 NMRA.

NEW MEXICO CONSTITION, ARTICLE VIII SECTION 1 LEVY TO BE PROPORTIONATE TO
VALUE; UNIFORM AND EQUAL TAXES; PERCENTAGE OF VALUE TAXED; LIMITATION ON
ANNUAL VALUATION INCREASES.

A. Except as provided in Subsection B of this section, taxes levied upon tangible property shall be in proportion
to the value thereof, and taxes shall be equal and uniform upon subjects of taxation of the same class. Different
methods may be provided by law to determine value of different kinds of property, but the percentage of value
against which tax rates are assessed shall not exceed thirty-three and one-third percent.

B. The legislature shall provide by law for the valuation of residential property for property taxation purposes in
a manner that limits annual increases in valuation of residential property. The limitation may be applied to classes
of residential property taxpayers based on owner-occupancy, age or income. The limitations may be authorized
statewide or at the option of a local jurisdiction and may include conditions under which the limitation is applied.
Any valuation limitations authorized as a local jurisdiction option shall provide for applying statewide or multi-
jurisdictional property tax rates to the value of the property as if the valuation increase limitation did not apply.
(As amended November 3, 1914, November 2, 1971 and November 3, 1998.)

SECTION 3. TAX-EXEMPT PROPERTY.

The property of the United States, the state and all counties, towns, cities and school districts and other municipal
corporations, public libraries, community ditches and all laterals thereof, all church property not used for
commercial purposes, all property used for educational or charitable purposes, all cemeteries not used or held for
private or corporate profit and all bonds of the state of New Mexico, and of the counties, municipalities and
districts thereof shall be exempt from taxation.

Provided, however, that any property acquired by public libraries, community ditches, and all laterals thereof,
property acquired by churches, property acquired and used for educational or charitable purposes, and property
acquired by cemeteries not used or held for private, or corporate profit, and property acquired by the Indian
service and property acquired by the United States government or by the state of New Mexico by outright
purchase or trade, where such property was, prior to such transfer, subject to the lien of any tax or assessment for
the principal or interest of any bonded indebtedness shall not be exempt from such lien, nor from the payment of
such taxes or assessments.

Exemptions of personal property from ad valorem taxation may be provided by law if approved by a three-fourths
majority vote of all the members elected to each house of the legislature. (As amended November 3, 1914,
November 5, 1946, and November 7, 1972.)

NOTE: THE ABOVE ARE SELECTED EXCERPTS OF NEW MEXICO CONSTITUTION, STATUTES
AND REGULATIONS. THERE MAY BE OTHER APPLICABLE LAW, INCLUDING CASE LAW,
THAT APPLIES TO YOUR PROT EST THAT IS NOT INCLUDED IN THIS PAMPHLET.
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